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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending May 16 
was up fractionally from the previous 4 weeks, 13 per cent 
from the corresponding period of last year and 8 per cent 
for the first 4 months of the year according to the New 
York Times business activity index. 

Freight Car Loadings for the 4-week period ending 
May 16 were up 7 per cent from the previous 4 weeks, and 
4 per cent from the corresponding period last year, but 
for the first 4 months of the year, were 2 per cent below 
last year. 

Personal Income Payments were up fractionally in April 
from March, 8 per cent from April 1952 and for the first 
4 months of the year were 7 per cent above last year. 

Life Insurance Payments were down 4 per cent in April 
from March but were 20 per cent above April 1952 and 
for the first 4 months of the year were 19 per cent above 
last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was unchanged in April from March 
but was 12 per cent above April 1952 and for the first 4 
months of the year was 9 per cent above last year. 


Electric Power Production dropped 4 per cént in April 


from March but was 18 per cent above April 1952 and for 
the first 4 months of the year was 10 per cent above last 
year. 

Bituminous Coal Production was up 2 per cent in April 
from March but was 5 per cent below April 1952. 


(Continued on Page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities were down 6 per cent in 
April from March but were 13 per cent above April 1952 
and for the first 4 months of the year were 12 per cent 
above last year. 

Life Insurance Sales were down 8 per cent in April 
from March but were 14 per cent above April 1952 and 
for the first 4 months of the year were 9 per cent above 
last year. 

Agricultural Income was down 2 per cent in April from 
March, 5 per cent from April 1952 and 5 per cent for the 
first 4 months of the year as compared with last year. For 
the first 4 months of the year income from meat animals 
and dairy products was down 10 per cent and 11 per cent 
respectively from last year but income from grains and 
poultry and eggs was up 5 per cent and 18 per cent 
respectively. 

Electric Power Production was down 2 per cent in April 
from March but was 7 per cent above April 1952 and for 
the first 4 months of the year was 6 per cent above last 
year. 

Bituminous Coal Production was up 8 per cent in April 
from March but was 9 per cent below April 1952 and for 
the first 4 months of the year was 8 per cent below last 
year. 

Retail Sales of Independent Stores were up 1 per cent 
in April from March, 9 per cent from April 1952 and 8 
per cent for the first 4 months of the year as compared 
with last year. 


COMPARISON OF MOVEMENTS OF COVERED EMPLOYMENT IN 
OHIO AND THE UNITED STATES 


Imperium in Imperio—An empire within an empire. So 
read the motto which once appeared on the seal of the 
State of Ohio. If by this motto it is meant that Ohio re- 
flects or mirrors the national economy in its various types 
of activity as well as in its trends, the motto is quite 
apropos. Ohio is not only one of the three or four leading 
manufacturing states, but is also important for its non- 
manufacturing, including agriculture and mining. It is 
characterized by almost the same diversification and bal- 
ance as is the nation. 

In connection with recent research relative to the cost 
of unemployment compensation, an attempt was made to 
ascertain the nature of the association between Ohio and 
United States employment trends in that portion of the 
labor force covered by unemployment compensation laws. 
In April 1950, those workers so covered in Ohio constituted 
about 90 per cent of the employed “private wage and sal- 
ary workers” reported in the census of that year for Ohio. 
It was especially desirable to determine whether or not 
the diversification in the Ohio economy translated itself 
into employment movements which paralleled those of the 
United States. 


Since 1938, all states have maintained accurate records 
of employment by months for those firms whose size and 
industrial classification brought them under the cover- 
age of the unemployment compensation system. Differ- 
ences in coverage under the various state laws are so 
minor that these records provide quite comparable data 
on employment in covered industries for each state and for 
for the United States. Inasmuch as covered employment 
is about 90 per cent of private wage and salary employ- 
ment, these data represent a large segment of over-all 
employment. The accompanying table presents these data 
for Ohio and the nation in certain key years selected to 
illustrate relations between the two under various diverse 
economic conditions. 

Throughout the period 1939-1951 Ohio has paralleled the 
nation. (See accompanying chart). Ohio’s total covered 
employment as a per cent of the national figure has had 
a range of only 0.2 of a percentage point. No other major 
industrial state can match this constant relationship. New 
York, Michigan, and Pennsylvania all show at least twice 
as much relative variation. California shows nearly four 
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MONTH 
| Apr. Mar. 
ITEM 1958 1953 Apr. 
m 1953 
Unit from 
or Index Mar. 
Base Period 1953 
nt General Business 
) Totals, or Average Indexes for % 
nt 4 Weeks Ended on Indicated Dates 
Calendar Months 
ve Bus. Activity’ 5-16-58 Comp. Norm. 188 187 + +13 + 8 
ar Fght. Car Loadings™ 5-16-53 Thous. 3,106 2,893 + + 4 — 2 
| Com. Failures” 5-16-58 .....Number 691 664 + + 9 + 8 
Bank Dbts. (Excl. N.Y.C.)®? 1947-49 b 
f | Seasonally Adjusted at Ann. Rates: 
0 Tot. Pers. Income Pay.%4 Bil. Dol. 283 28 + +8 +7 
Salaries and Wages 191 1909 + +10 + 9 
Non-Agricultural Inc. ” 264 268 + + 9 + 8 
nt Agr. Inc. (Cash f. Mites.) 1935-89 286 302 — — 8 — 38 
th Life Ins. Sales 171 173% — + 20 + 19 
Steel Ind. Oper. Ra % Capacit 99 1022 — +10 + 2 
as : Securities Mi.D b b b b 
i Securities Issued""—Refunding ” » » » » 
as 
er Employment and Pay Rolls” 
10 «No Employed—Mfg. .......1947-49 111 112 —1 +7 
Pay Rolls—Manufacturing .... 150 152 — 2 + 16 
yer Production 
Industrial ..........1985-39 240 240 +12 + 9 
as ) Elec. Power Prod... . Mil. of K.W.H. 35,627 36,969 — 4 +18 +10 
] Bitum. Coal Prod.” .....Thous. Tons 37,025 36,250 + 2 — 5 —415 
Steel Prod“ Av. Weekly Tons Thous. 2,225 2,29 3 +19 +410 
Pig Iron Prod8 ........Thous. Tons 6,231 6,677 — 7 +19 + 9 
per Mach. Tools Shipments™ . ...1945-47 378 876 — 1 +21 + 27 ‘ 
952 Mach. Tools (New Orders)** a 277 328 —14— 6 —11 = 
Construction (Value of Contracts Awarded—37 Eastern States) < 
‘om . _~ (Index) 3 Mo. Mov. Av. 1947-49 206 180 +14 + 56 +10 a 
ent TROUB. of Dgts.741,542 1,347,518 +22 + 9 +10 
Residentiaist 673,887 605,200 +11 1+ 7 
Non-Residential ..... ” ” 680,330 449,175 + 51 + 21 + 18 
Public Works & Util... ” ne 387,325 293,148 +32 +10 + 10 fi 
Distribution 
show 
* Dept. Store Sales! «104 08 5 
i for . 
ludes Prices 
non- 
ised: Co 109 10 —1—2 —2 
Cost of Living . 114 14+. + 1 + 1 
Food Prices® . 112 12 * — 2 — 
Busi Dept. Store Prices® ......... 105 105 — * — 1— 1 
punty 
col- 
of Banking and Finance 
mel CHANGE From 
; May 20 | May 21 May 23 
ration ITEM Last Last 
oFed- 1953 1952 1951 Month | Year 
nt As- Unit Amt. |Per Ct. “ 
Federal Reserve Banks $ % 
Amer- U.S. Gov. Securities . . Mil. Dol. 23,922 22,283 22,418 + 101 7 
n and Member Bank Borrowings ” 533 504 231 — 339 6 
ation; Member Banks—101 
mmer- 39,685 35,065 32,614 + 91 + 13 
istics, Bus. & Agr. Loans and 
nau of Open Market Paper po 22,965 20,800 19,129 — 322 + 10 : 
ation ; Brok.& Other Secur.Ins. ” 2,414 2,312 t — 49 + 4 a 
Real Estate 6,246 5,760 5,467 + 36 + 8 
8.U.; Other Loang .........  ” 7,789 6,246 5,932 + 78 + 25 
* Total Investments ..... ” 36,332 39,225 36,879 — — 7 ea 
* U.S. Gov. Obligations .. ” 28,822 32,035 30,382 — 800 — 10 i 
Demand Deposits ...... ” 53,084 52,881 49,865 — 458 + * 
CH ime Deposits ...+++++. 18,305 16,985 15,552 + 184 + 8 
ey’ 
Money in Circulation ...  ” 29,795 28,483 27,251 + 42 + 5 
Monetary Gold Stock ... ” 22,562 23,298 21,755 o— 38 
Security Markets?” 
Stock Prices—365 Ind. In’x’35-39 206 199 1844 — z+ 8 
—20Rails ” 179 166 140 + 4 7 
31 Util. 121 118 110 1 3 
mics Bond Yld—Corp. Al-++ (highgr) .% 3.310 2.911 2.860 + .109 + 14 ‘ 
ry . Series Charted (page 2). For Sources and Footnotes, see page 2. 
© Data for 1953 and 1952 include reports of additional member ‘ba 


U e erence Da t a 
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Apr. Mar. 


ITEM 1958 1958 Apr. Apr. 4 
1958 1953 | months 
Unit from | from | 1958 
or Index Mar. Apr. from 
Base Period 19538 1952 1952 
General Business 
% 
Bank Debits®-t (16 cities) ...1947-49 156 1465 — 6 +18 +t 
Commercial Failures!? .....Number 13 20 —35 —61 
Commercial Liabilities .Thous. Dol. 721 477 +51 —36 +14 
Life Ins. Sales? ...... 162 — 8 +14 + 9 
Agr. Income™—Total ......1935-89 298 304 — 2 — 65 — § 
344 359 — 4 —12 —10 
Dairy Products .......... 292 304 — 4 —13 
277 282 — 2 + 6 + 6 
Poultry and Eggs . vi 256 258 — 1 +29 +18 
Electric Power Produc.*-t "1947-49 142 146 —2++7 +6 
Bit. Coal. Prod.” 4 wks. Thous. Tons 2,673 2444 + 8 — 9 — 8 
Construction (Value of Contracts Awarded)”’* 
© Total (Index) .............1947-49 590 268 +121 +304 +123 
Residential ............ eaten 314 292 7 9 62 
Nonresidential eam. 1,019 308 +2380 +617 +216 
Public Works & Utilities | euaer 260 130 +100 +106 + 62 
Distribution 
Retail Sales—Independent Stores‘ 
All Lines (1309)* ...... - 1947-49 128 127 + 1 + 9 +8 
All Lines¥:4 (1309) ...... ” 129 136 — 56 + 9 + 8 
All Lines ...... e e + 9 +9 
126 1200 + 4+ 5 +4 
Apparel (116) ......... 5 93 107 —13 — 7 +65 
Furniture (103) ....... ” 114 108 + 6 +415 + 8 
Building Material (285) 119 109 + 9 — = + 2 
- pt. Stores Sales (39).. ” 105 lll — 6 + 2 + 5 
Dyer’s & Cleaners’ Sales* (37) = 122 1238 — 1— 8 +1 
ae. Car Reg., New? (40 cos.) No. 25,866 25,521 + 1 + 54 + 40 
Truck Reg., New (40 cos.)? ..... 2'559 23066 — 9 +17 +12 
Used Car Reg. (32 cos.)? ........ ” 70,576 78,228 — 10 +11 + 6 
Placements, Unemployment and Unemployment Compensation™ 
Placement by O.S.E.S..........No. 34,321 30,122 +14 +12 +18 
tered for Work with O.S.E.S. 59,909 61,680 — 3 — 9 
Total Benefit Payments..Thous. Dol, 2,154 2,614 —18 —35 — % 
- Wkly.... No, 20,498 24497 —16 —39 — 39 
“Dok. 26.65 26.95 — 1 + 8 +10 
a Gum. Fund. .Mil. Dol. 636 629 + 1 +10 b 
Employment, Pay Rolls and Earnings® 
Number Employed: 
© Total™ (9287)" ............ 1947-49 111 111 + + 6 +4 
* Manufacturing’ (3068) ed 117 118 — 1 + 8 +171 
Trade & Pub. Utils.” (5265). 107 83 «+ 2 
87 81 + 7 — 8 
Total™ (9237) 155 156 — * +16 +18 
e Manufacturing’ (3068) 172 174 —1 +19 +1 
e Trade & Pub. Utils.” (5265) = 135 138 + 1 +18 +10 
Construction (753) ........ 120 + 8 + — 8 
Man-Hours—Mfg.¥ (3086) .. ” 122 124 — 1 +10 + 8 
Wage Earner Mfg.¥ (3036). ” 
Av. Hours Worked .......Number 40.7 41.1 — 1 + 2 +1 
Banking (4th Federal Reserve District)® 
CHANGE FROM 
May 20 | May 21 May 23 
1953 | 1952 | | 
Unit mt. |PerCt 
Cleveland Federal Reserve Bank 3 % 
U.S. Gov. Securities Thous.Dol. 2,320,616 2,224,348 2,091,301 + 8,257 + 4 
Member Bank Borrowings ” 43,794 25,692 109 —49,893 + 70 
Member Banks—4th District* 
. Loans ......... Mil. Dol 2,549 2,295 1,982 + 11 » 
Bus. & Agr. Loans and 
Open Mkt. Paper.. ” 1,527 1,415 1,158 + 7 » 
Brok. & “Other Secur.” 
LOANS 24 120 115 1156 + 2 » 
Real Estate Loans... ” 474 426 379 + 4 °° 
Other Loans ........ i 477 365 362 + 8 b 
® Total Investments .... ” 2,957 2,992 2,968 — 71 » 
U.S. Gov. Obligations... 2,433 2,482 2,486 — 657 ° 
Demand Deposits .... 8 3,793 3,704 3444 + 19 ° 
Time Deposits ......-- = 1,577 1,450 1,371 + 3 ® 


1 After March 4, 1953, reports of additional member banks are included 
Previous data are not comparable. 
* Indicates Seri 


see Page 2. 


Series Charted (pages 3, 4, or 5). 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS® 


Weekly | Hourly 


AREA April 1953 April 1952 
(County) Weekly | Hourly 
MANUFACTURING : | 
82.10 2.13 74.44 
Cincinnati (427) ...... 73.88 1.76 68.17 
Cleveland (785) ........ 86.06 2.02 78.93 
Columbus (174) ........ 86.32 | 1.88 | 67.48 
Dayton (153) .......... 88.35 2.09 80.29 
Toledo (171) .......+.. 84.43 2.09 77.80 
Youngstown (49) ...... 83.07 , 2.08 75.81 
All other counties (1035) 77.30 1.86 69.91 
Total Ohio (3082) ..... 82.66 | 2.08 | 74.70 | 
TRADE AND Pus. UTILITIES: | 
58.93 1.54 56.30 | 
57.38 1.47 54.18 
Cincinnati (393) ....... 55.57 1.44 53.72 
Cleveland (475) ........ 67.76 1.69 59.60 
Columbus (273) ........ 57.68 1.41 54.04 
66.01 1.59 65.90 
63.51 1.65 62.21 
Youngstown (155) ..... 55.02 1.36 52.95 | 
All other counties (1563) 60.31 | 1.53 56.77 
Total Ohio (3226)..... 57.37 | 1.49 52.37 
ConstTRuCTIONS :“ 
94.74 2.49 85.87 
100.48 2.54 96.44 
Cineinnati (117) ....... 85.38 2.37 82.84 
Cleveland (180) ........ 104.34 2.77 93.50 
Columbus (56) ......... 87.82 2.39 74.77 
92.41 2.57 88.87 
103.28 | 2.71 91.73 
Youngstown (23) ...... 91.73 2.50 78.23 
All other counties (180) 82.33 2.28 74.82 
Total Ohio (734) ..... 98.04 2.54 89.75 
ALL INDUSTRIES : 
Akron (284) .........+. b b b 
Canton (248) .......... b b b 
Cincinnati (937) ....... 68.51 | 1.72 64.45 
Cleveland (1440) ....... 81.65 1.95 74.06 
Columbus (503) ........ 65.89 1.62 58.72 
Dayton (301) .......... 82.98 1.97 77.94 
79.17 2.08 72.85 
Youngstown (227) ..... 80.14 1.96 70.56 
All other counties (2778) 72.32 1.82 67.69 
Total Ohio (7092)..... 74.18 1.86 67.29 


mae 
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® Covers production workers including working foremen. 


® Covers all employees except executives and other high-salaried 


employees. 


® Covers all construction employees except executives and other 


high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


8 MAJOR OHIO COUNTIES 
Change Per- 
A M A | 
pr. ar. pr. pr. age 
MAKE OF CAR 1953 1953 1953 1953 of 
from | from | Total 
Mar. Apr. | 4 mos. 
1953 1952 1953 
5,198 4,837 + 7 + 85 22 
2,895 3,283 — 12 |+ 2 17 
2,191 1,994 + 10 + 60 10 
1,738 1,635 + 6 + 74 8 
1,508 1,300 + 16 + 84 7 
1,241 1,132 + 11 + 58 6 
1,116 1,096 + 6 + 60 6 
783 893 — 12 + 40 4 
674 667 + 1 + 51 3 
639 442 + 45 + 52 2 
555 611 — 9 + 40 3 
494 532 — 7 + 32 3 
459 + 5 + 32 2 
314 301 + 4 + 23 1 
299 379 — 21 + ll 2 
269 6 + 5 +147 1 
153 83 + 84 74 1 
127 133 — 5 — 20 1 
32 54 — 41 — 60 x 
0 0 0 —100 x 
38 46 17 + 46 2 
20,804 20,133 + 38 + 55 100 


For sources and footnotes, see page 2. 


EMPLOYED 


— (1947-1949 © 100) 
| 
ALL INDUSTRIES 
125 NUMBER EMPLOYED 
| 
100 
50 INDUSTRIES ~ PAYROLLS 


PRODUCTION AND 


CONSTRUCTION 
325 
300 
275 
250 
CONSTRUCTION 
CONTRACTS 
200}. AWARDED 


POWER 


PRODUCTION 


50 


DEPT. STORE SALES 


BANKING AND FINANCE 


MILLION DOLLARS 


4000 
3500 
3000 us. Gov. DIRECT 
2000 | 
1500 
LOANS 

1000 
500 1 


| 
INDEX 
4 = 175 
a 
= 
if 50 : 
123 275 
| 
| 
75 
— 36 
TRADE 
- 
18 150 BANK | | | 150 
“i 
Last MILLION DOLLARS 
% 4000 
+1 INVESTMENTS 
d 
included L MEMBER BANK HOLDINGS 1000 
= 1946 1948 1950 1952 1953 


4 Bulletin of Business Research 


@ May, 1953 
Number Employed, Pay Rolls, 

19446 1946 1948 1950 1952 1953 Manufacturing Employment was down 1 per cent in 
TOTAL MANUFACTURING (947-/949=/00) — April from March and was 8 per cent above April 1952, ; 
220 La and for the first 4 months of the year was 7 per cent above 

=> 180 last year. Seven of the 11 major manufacturing industry 
a groups reported decreases in April from March but only2 
/ '40 of the major groups reported decreases from April 1952 April 
—— a a 100 2nd for the first 4 months of the year as compared with crease 
last year. year a 
60 Manufacturing Pay Rolls were down 1 per cent in April ‘Tras 
LL 20 from March but were 19 per cent above April 1952, and for cent it 
the first 4 months of the year were 17 per cent above last 2 per 
year. Seven of the major manufacturing groups reported jwere t 
ITTTTTTTTTT] 22° slight decreases in pay rolls in April from March but all April 
180 igo ©SToups reported increases from April 1952, ranging from jyear. 
5 per cent to 39 per cent. For the first 4 months of the March 
140 140 year as compared with last year all groups reported in- ‘month 
- NUMBER EMPLOYED 100 creases ranging from 3 per cent to 44 per cent. 
' 
PAYROLLS 
60 60 Numser EMPLoven* 
20 1947-49=100 Cuanee 
FOOD PRODUCTS INDUSTRIAL GROUP April | April | 
220 TT April Mar. (rom from Mar 
r. 
180 180 1963 | 1962 | 1962 
140 140 % % 
OYED TOTAL 111 + * + 5 156 
ufactu 3068)*....... 17 18 — 1 8 1 
‘ood Products (280)........... 90 39 + 2—1—2 113 
60 60 1041022 + 2 + 3 + 18 
PAYROLLS Miscellaneous (206)........... 84 3 +2 — 3 — 106 
ee ie) 8 —2 +9 t 106 
LUMBER Machinery (704). 12 — * +171 163 
Machine Tools (106). 130 129 +2 +7 +718 
( 
180 180 Power Machinery (18)..... 76 «118 —33 —45 184 
Spec. Mach. & Appl. (404)... t 5 155 
140 140 Metal Prodects 168 * +T 168 
100 Supplies (2 Q7)...) 77 7% + * +10 108 
60 60 10 11 — 1 +15 +216 160 
| | Sheet Metal Work (117)...... 108 107 + = $21 +0918 144 
Miscell 288).........-]) 15 16 — 1 2 + 13 
TT TT T T TT 220 Paper sis) 103 103 + * + 4 2 138 
Paper, incl. Stationery 8 +8 +32 127 
Printing & Publish. (147)....|/ 110 110 + + 1 + 1@ 148 
180 180 Miscellaneous (143).......... 928 — + 3 2@ 133 
and Tubes (15)..........4 
140 Sf 140 ‘Miscellaneous (64). 118 111 + 2 +18 +168 159 
100 1022 1088 — 1 + 2 + 182 
100 Brick and Tile (60).......... 97 — 3 
PAYROLLS Glass (27 18 14 —1 +38 + 
60 China & Pottery (41)...... 87 88 — 3 —7 — 5M 108 
METAL PRODUCTS Vehicles 162 — 4 +26 + 9M 2% 
220 TITTTTT 22° nd Parte (8652222222. 
Miscellaneous (43)........... 222 20 —i11 + 16 
Miscellaneous Mfg. (163)....... 107 107 + * ¢ 17 1b 48 
140 & Pub. Utils. (5265) 107 106 + 1 3 + : 
Servieo 1066 106 + 1 + 3 
Trade (Ret. & Whial.) (3766) 95 965 t 
100 Transp. & Pub. Utils. (611)..]| 107 107 1 +% + 
60 Quarries ee 
LULLLLE Indexes of number employed and of pay rolls are based on the 
Figures in 


20 employment of 1.001.148 persons = 7,829 establishments. 
1944 19.46 1948 1950 i952 «1953 
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Man-Hours in Ohio Industry 


: 1944 1946 1948 1950 
t in} Man-Hours Worked in Manufacturing dropped 1 per cent 
952, | in April from March but were 10 per cent above April _— AND PRINTING 4947-19492100) 
bove 1952, and for the first 4 months of the year were 8 per | | | | 
istry cent above last year. All but 2 of the major manufactur- 140 + + + 
ily 2 ing groups reported decreases in man-hours worked in ios NUMBER EMPLOYED 
1952 April from March but all except 2 groups reported in- OO es 
with creases from April 1952 and for the first 4 months of the 5 
year as compared with the same period last year. | eener-ane 
April Trade and Public Utilities Employment was up 1 per nueeeR 
dfor cent in April from March, 3 per cent from April 1952 and 180 
y last 2 per cent for the first 4 months of the year. Pay rolls | | } 
orted ‘were up 1 per cent in April from March, 13 per cent from 140 NUMBER EMPLOYED 
it all \April 1952, and 10 per cent for the first 4 months of the 
from year. Man-hours worked were up 1 per cent in Apri 
f the March, 3 per cent from April 1952, and for the first 4 ¢5 PAYROLLS 
d in- months of the year were fractionally above last year. L 
20 
STONE ,CLAY,AND GLASS 
180 
Pay Rotis® MAn-Hours® 140 
| INDEX 
CHaNar x Cuanae NUMBER EMPLOYED 
1947-49= 100 100 
4053 | 1983, | mo 1953 | 1903, | mo 
mos. Mar. mos. April| Mar. mos. 60 
trom 1955 | Star | Apri | from || 1888 | 1988 | from | from | 3968 PAYROLLS 
1952 1953 | 1952 | 1952 1953 | 1952 | 1952 20 - 
— «x 16 13 ¢ 6 44 
— uo + 1 5 + 106 106 + * — 2 —2 449 
—2 +14 14 +7 +7 
20 
+ 958 162 1 19 14 26 x 16 11 
+ 78 211 19 t 15 isl 152 t 10 8 VEHICLES 
t 165 — 2 1 +11 118 1145 1 t 7 +4 NUMBER EMPLOYED 
168 — 1 16 + 18 109 110 — 1 7 + 4 42220 t 
68 +1 +14 + 7H 126 125 + +5 
108 — 4+ 26 + 25 %%@ — * +12 +12 
2i@ 160 — x 29 24 9 121 — 19 wu ‘40 
M4 + $3 10 + i tis tis i ima 
mam — 1 18 1 — 1 5 1 
tu 19 — § 24 19 PAYROLLS Va 
+3@ 13 —2 +10 4+ 9 120 123 — 2 3 +3 60 
+2@ 188 + =x 414 10 |} 106 107 — * 8 5 
+ ?@ 17 — 2 +19 : 12]; 100 101 — 1 13 8 20 
169 — 4+ 29 27 121 120 + * 24 22 
+ + +16 102 108 —1 +6 +5 140 
— & — § = 8 | id 
$i tm 4 104 104 —-* +6 —1 60 
b b b b b 180 
25 —14 +21 +41 197 227 18 17 t 35 
— +31 + 107 109 — 2 20 18 
tale 
ti Tis 9|| 38 100 | NUMBER EMPUOYED| 
| — 7 e 1 —13 —16 
471 persons in 9,237 establishments ; indexes of man-hours, on the —_ . 
s in number of establishments reporting employment and pay roll. 20 
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Business Conditions in 
1944 1946 1948 1950 1952 1953 AKRON 
AKRON 11947-1949¢100) INDEX Manufacturing employment and construction em- 
200 TITTTTTT 200 _ ployment in April were higher than in March, but 
180 i} 180 trade and public utilities employment in April was | eet 
aN j 1 per cent lower than in March. Pay rolls in both | goer 
160 A, \ — 160 manufacturing and trade and public utilities dropped 
MANUFACTURING PAYROLLS in April from March, but pay rolls in construction 
140 INA ; 140 were up 5 per cent. During the first 4 months of this k é 
120 year, employment and pay rolls in all industries Pay 
A except construction were higher than in 1952. : & 
100 -— a; 100 April retail sales were 6 per cent below March ar 
WN ii sales, but were 4 per cent above April sales in 1952. Aut 

” a - Bank debits in April decreased 10 per cent from tia 
60 E pesits 60 debits in March, but increased 12 per cent over Com 

debits in April 1952. Indu 

40 40 
20 46 CANTON 
CANTON Maufacturing employment and pay rolls showed 
180 180 the only decreases in April from the previous month. 
160 160 However, employment in manufacturing industries = 

had the only gain when comparisons were made with i : 
140 }--MANUFACTURING PAYROLLS 140 employment in April 1952. All current pay rolls = & 
120 Were higher than pay rolls in April last year. Both 

3 employment and pay rolls in construction during the z 
100 100 ~_—s first 4 months of the year were below levels during Ret. 

the first 4 months of 1952. | += 

80 80 Bank debits in April were 7 per cent lower than 7 
60 60 debits in March, but were 13 per cent higher than ok 

debits in April last year. R 

40 40 
CINCINNATI Manufacturing employment and pay rolls de- = 
180 TrIMITT1T] '8° clined from March to April, but increased in April T 
160 | | q | 160. «(over April a year ago. These changes were reflected 

MANUFACTURING PAYROLLS F ‘ J in the monthly comparisons of all industries em- an 
140-— SPxAShE— 140. ~— ployment and pay rolls. For the first 4 months of A 
j the year, total employment and pay rolls increased 3 & 

120 + 120 per cent and 9 per cent, respectively, over levels in — 
100 | 1952. 
f N Retail sales of 134 independent stores were 1 per 5 

80 mi KA 80 cent higher in April than in March, and were 8 per Com 

cent higher in April 1953 than in April 1952. Val. 

— all 3 April bank debits were 6 per cent below March 2 

40 . 40. ~=— debits, but were 14 per cent above April debits in _Stee 

20 20 
190 Both total employment and total pay rolls werel 

1A per cent higher in April than in March. Compared «ie 

160 |}— MANUFACTURING PAYROLLS > 160 with total employment and total pay rolls in April Al 

‘alt last year, current employment was up 11 per cent, a 
140 and current pay rolls were up 22 per cent. During 
120 120 _ the first 4 months of 1953, a 5 per cent increase oc- 
i curred in total employment and a 13 per cent in- « Ban 
100 a wh ay 100 crease occurred in total pay rolls—despite drops of Com 
A rn ii VV 17 per cent and 13 per cent, respectively, in construc- Val. 
80 va VJ 80 tion employment and pay rolls during that period. N 
60 |- BANK 60 April retail sales were down 2 per cent from _Stee 
DEBITS March sales, but were up 15 per cent from April ‘ 
40 t 40 sales in 1952. 
20 | LHI p9 Bank debits in April decreased 5 per cent from 
debits in March, but increased 15 per cent from 


1944 1946 1948 1950 1952 1955 | debits in April 1952. 


nN 


Wwe 


April | Mar. 
ITEM 1953 | 1953} April | April 
1953 1953 
Unit from from 
or Index ‘Mar. April 
Base Period 1953 | 1952 
AKRON 
| % %o 
: All (114)%..... 110 110 + 1 «+ 8 
Trade & Utils. (175)*.. 120 #121 — 1 +8 + 8 
(44) 99 97 + 2 —4 —12 
| «Pay Rolls:58 Total® (333)*...... b b > 
All Manufacturing (114)*...... ” 153 157 — 3 +11 +11 
Trade & Pub. Utils. (175)4.... ” 150 11 — 1+ 8 + 8 
Construction (44)*............. © 143 137 + 5 — 2 — 6 
Ret. Sales—Independent Stores‘ (61)* % e e —- 6 +4 + 8 
Auto Registrations :*-® New Cars -..No. 2,086 1,822 +14 +71 + 42 
New Tru: 231 — 4 + 53 + 41 
Debits Index®* . 168 137 ~—10 +12 +18 
Commercial Failures” . 0 1 — — 3t + 
Liabilities 0 16 —100 —100 +183 
Indus. Power Consump. Index?.t 1947-49 139 150 — 8 —24 —13 
Val. Bldg. Permits®*—Total®... 1947-49 315 339 — 7 +25 + 380 
Resident 204 272 —-25 —33 — 2 
Nonresidential ™ 520 4649 + 11 +116 + 55 
CANTON 
Number Employed 
1947-49 » b 
All Manufacturing (124)*...... ” 1100 +6 + 
Trade & Pub. Utils. (124)*..... ” 94 92 +4 
Construction (30)* ........ 117 14+3 —3 — 
«Pay Rolls:5: Total® (278)*. b b 
All Manufacturing (124)*.... ee 155 158 — 2 +26 + 
Trade & Pub. Utils. (124)*. me 119 1166+ 2 +14 oa 
Construction (30)* ........... 24 155 140 +11 +12 — 
Auto Registrations :*® New Cars .....No. 1,199 1203 — * +3837 +4 
= New Truc! 127 #17% —27 — 6 + 
¢ Bank Debits Index®t ........... 1947-49 152 1464 — 7 +138 + 
Commercial Failures’? ..........++.. 0 1 — lt — lt 
Liabilities ..... Thous. Dol. 0 89 —100 —100 — 
Val. Bldg. Permits®*—Total®. ... 1947-49 125 297 —658 +13 — 
Residential 131 1467 —22 +653 + 
Nonresidential ...........++.. 92 714 —87 —42 — 58 
CINCINNATI 
Number Employed 
1947-49 91 93 — 2 4 
All Manufacturing (434)*.... = 106 #Wlb—- 56 + 56 + 
Trade & Pub. Utils. — 79 +1 — 
Construction (119)® .......... 97 +t 
Pay Rolls: Total¥ (1139) 134 1388 — 38 +7 + 
All Manufacturing (434)*. ee, <= 156 1688 — 7 +138 + 
Trade & Pub. Utils. (586)*.. 98 +2+2 + 
Construction (119)® .......... 150 — 
Ret. Sales—Independent Stores* (134)" e +1 +8 + 
Auto Registrations 2-8 New Cars ....-No. 2,988 2,985 + * +48 + 
New Trucks ... ” 315 348 — 9 +25 + 
Retail Food Price Index........1947-49 113 118 + * » 
* Bank Debits Index®t .... + 1947-49 152 1462—- 6 +14 + 
Commercial No. 2 3 + — 
Liabilities .....Thous. Dol. 127 61 +108 +354 + 
Val. Bldg. Permits®:t—Total®. 1947-49 189 122 +655 +657 + 
165 168 2 — 6 + 
264 48 +455 +172 — 
Steel Ind. Oper. Rate 4 Wks. Av. Yo Cap. 96 100 — 4 +12 + 
CLEVELAND 
Number Employed 
121 1200 + 1 + 
All Manufacturing (796)*. 1146 1146 — = + 
Trade & Pub. Utils. (787)4. 103 1038 + 1t + + 
Construction (182)4 102 96 6 — _ 
* Pay Rolls:5:3 Totalw (1765). 156 1 + + 
Manufacturing (796)*.. 164 1665 — + 
Trade & Pub. Utils. (787)* 142 139 + 3 oa + 
Construction (182)4 142 134 + 6 — 
Ret. Sales—Independent Stores‘ (129) # e —2 + + 
Auto Registrations 28 hd ars .. 7,371 7,186 + 8 +6561 + 
New Trucks ... ” 495 593 —17 — 16 
Retail Food Price Index'®........1947-49 109 #109 — * 
* Bank Debits Index®t ........... 1947-49 164 172 — 5 + 15 
Commercial Failures® ......... pea 5 5 ot — 
Liabilities .....Thous. Dol 536 169 +217 +206 
Val. Bide. sak 508 280 + 81 +337 
Residential ...... 611 202 +208 +4176 
Nonresidential 584-361 62) 656 
Steel Ind. Rate? Wks. Av.%Cap. 103 102 + 1 + 


* Indicates Series Charted (Page 6). 


For Sources and Footnotes, see Page 2. 


April| Mar. 
ITEM 1953 | 1953 — April 4 
1953 | mon’ 
Unit from from — 
or Index Mar. April | from 
Base Period 1953 1952 1952 
COLUMBUS 
Number Employed :5-8 
Total® (592)" ............ 1967-59 
All Manufacturing (174) 182 1832 + * +15 
Trade & Pub. Utils. (361)*..... 14 #1183 + 1 +2 +2 
Construction (57)* ..........+. = 60 5 +10 —- 7 — § 
¢ Pay Rolls:5.¢ Total¥ (592)".. < > 155 154 + 1 +21 +19 
All Manufacturing (174)*...... = 198 194 — 1 +29 + 29 
Trade & Pub. Utils. (361)*..... ” 146 144 + 2 +138 +10 
Construction (57)* ............ 63 +13 +7 +2 
Ret. Sales—Independent Stores* (101)* % e e — 2+9 +183 
Auto Registrations :*8 New Cars ..... No. 2,187 2,113 + 4 +61 +4 
“a ri New Trucks ... ” 253 240 + 5 +12 + 3 
e Bank Debits Index®t ........... 1947-49 140 150 — 7 +4 +1 
Commercial Failures .............- bd >t b+ 
Liabilities ..... Thous. Dol. b b b 
Val. Bidg. Permits’-*—Total®.... ” 180 168 + 7 +29 —2 
222 4179 + 24 +59 + % 
73 #194 —62 —48 — 2% 
DAYTON 
Number Employed :5-& 
1947-49 100 98 + 1 + 8 +5 
All Manufacturing (155)*......  ” 104 1088 + 1 +12 + 9 
Trade & Pub. (198)*..... 91 +38 +2 
Construction (51)* ........... 73 66 +10 —16 —27 
e Pay Rolls :5¢ Total™ (326)... 136 137 — 1 +15 +1 
All Manufacturing (155)*...... 14606 :149 — 2 +19 +16 
Trade & Pub. Utils. (120)*..... 4 122 120 + 1 + 9 + 8 
Construction (51)® ........... 95 8 + 8 —16 —2% 
Ret. Sales—Independent ‘Stores! (22)"* % e e —138 + 4 +6 
Auto Registrations : 28 New Cars .....No. 2,105 2,003 4+ 5 +64 +41 
New Trucks ... ” 160 1644 — 2 +30 +2 
Bank Debits Index®t .......... .1947-49 156 1464 — 5 + 9 +17 
Commercial 0 2 — Oot + 2 
Liabilities .....Thous. Dol. 0 19 —100 0 +600 
Indus. Power Consump. Index?:t 1947-49 14413 + 4 +19 +16 
Val. Bldg. 256 113 +128 +82 
135 732 #=+86 +14 — 5 
* 435 84 +416 +141 —4@ 
TOLEDO 
Number Employed :5-& 
1947-49 100 100 + * +t1 +441 
All Manufacturing (172)*...... 109 110 — 1 + 8 + 5 
Trade & Pub. Utils. (203)*.....  ” 86 +2—_2 —3 
Construction (54)* ........ 71 71 + * 
e Pay Rolls: Total® (429)*...... ” 131 132 — 1 +10 +10 
All Manufacturing (172)*...... - 153 1455 — 1 +11 +2 
Trade & Pub. Utils. (203)*.. 105 — «Cd + 8 +71 
Ret. Sales—Independent Stores*” % e e +1 +6 +471 
Auto Registrations : 228 — Cars .....No. 2,015 1917 + 56 + 64 +41 
w Trucks ...” 220 142 +55 +090 +81 
Bank Debits Index®:* ...........1947-49 147 155 — 6 +15 
Commercial Failures ...........+..N0. 2 — It ot + 
Liabilities .....Thous. Dol 34 18 +89 —65 —2% 
Indus. Power Consump. Index!t 1947-49 147 155 — 56 +7 +1 
Val. Bldg. Permits®-*—Total®.... 120 158 —24 —15 + 6 
247 #1644 +50 + 8 —ll 
Monmresidential 47 161 —T71 —54 +4 
YOUNGSTOWN 
Number Employed 
1947-49 104 #104 4+ — * — 
All Manufacturing (49)*.......  ” 10 106—1 + +1 
Trade & Pub. Utils. (187)*..... 87 —1) 
Construction ........ 713 62 +17 —23 —18 
Pay Total¥ (259)*.. 160 1644 — 83 +13 +138 
All Manufacturing (49)*. - 166 172 — 8 +15 +15 
Trade & Pub. Utils. (187)*. » 115 115 — = +9 + 8 
Construction (23)* . 90 +14 —11 — 8 
Ret. Sales—Independent Stores! (73) % e e +1 +1 +8 
Auto Registrations :*.8 New Cars .....No. 853 904 — 6 +31 +390 
New Trucks ... ” 80 139 —42 — 6 +21 
Bank Debits Index®* .... 142 143 —1 +6 +8 
Commercial Failures 1 + It — It 
Indus. Power Consump. Index? 1947-49 133 — + 10 + 5 
Val. Bldg. Permits®:t—Total™.... 462 234 +97 +29 +16 
Residential ..... sheeueuncburee 581 329 +76 +89 +8 
Nonresidential ........ 188 33 +468 —68 —82 
Steel Ind. Oper. Rate "* 4 Wks. Av. % Cap. 103 106 — $8 +20 + 


* Indicates Series Charted (Page 7). For Sources and Footnotes, see 


: Meares | Last Year 
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in io Cities 
~| the Chief Ohio C 
2 COLUMBUS 1944 1946 1948 1950 1952 1953 
3 A gain of 1 per cent occurred in both total em- COLUMBUS (1947 -1949+100) INDEX 
2 ployment and total pay rolls from March to April. 200 TTTITTTTITTT] 200 
<a Total employment in April increased 7 per cent over ais ‘ee 
employment in April 1952, and total pay rolls in- 
fi creased 21 per cent over pay rolls in April 1952. 160 160 
B Compared with total employment and pay rolls in aN \ 
2 the first 4 months of 1952, current employment was 140 ; 140 
Hy up 7 per cent and current pay rolls were up 19 per 120 rans 7 120 
2 / cent. The only decreases from employment and pay 
at rolls last year were in construction employment. 100 100 
4% Retail sales in April were 2 per cent below sales 
s in March, but were 9 per cent above sales in April 80 80 
“ae 1952. 60 60 
12 April bank debits were 7 per cent less than March 
% debits, but were 14 per cent above April debits a 40 ALitiiiiiiii 40 
— } year ago. DAYTON 
DAYTON IT] TTT TTT TT} 
% Total employment increased 1 per cent in April 160 ‘ ‘160 
oe from March, but total pay rolls declined 1 per cent 140 a Y 
during the same period. Compared with total em- 
= ployment in April last year, current employment was ae 120 
| up 8 per cent, and compared with total employment 
7 in the first 4 months of last year, current employ- 100 
e / ment was up 5 per cent. Current total pay rolls 
- 7 | experienced similar trends, being up 15 per cent 80 
a from pay rolls in April 1952 and up 11 per cent from. 
ri§ pay rolls in the first 4 months of 1952. ae 
~ § / Bank debits in April decreased 5 per cent from 40 
<3 5 debits in March, but increased 9 per cent from debits 
in April last year. 
oie April industrial power consumption was 4 per cent 
| greater than March consumption and 19 per cent 
} greater than April consumption in 1952. 
+ TOLEDO 
t . April total employment increased fractionally over if 140 
; : March employment, but total pay rolls decreased 1 y 
+ per cent from March pay rolls. Comparisons of April 120 
Th in 1953 and 1952 and the year-to-date in 1953 and 
+ o 1952 revealed increases of 1 per cent in total em- aes 
+11 ployment and 10 per cent in total pay rolls. 1953 J 80 
+ a construction employment and pay rolls and trade and “’ “ 
+4 public utilities employment were below the year-to- 60 60 
date levels at the same time in 1952. BANK DEBITS 
= Retail sales were 1 per cent higher in April than “ 40 
¥ in March and were 6 per cent higher in April this 20 ptuta 
re year than in April last year. = 
7 a April bank debits dropped 5 per cent below March a ae 
ts debits, but were 15 per cent above April debits in AKT T 180 
1952. 160 160 
| YOUNGSTOWN 140 \. 
t% Only fractional changes in total employment oc- 120 
= curred in all of the periods compared. However, to- || 
+ 5 tal pay rolls in April were 3 per cent less than in 100 —d 100 
t . March and were 13 per cent more than in April 1952. PAYROLLS | 
=4 The change between 1953 and 1952 total pay rolls 80 : 80 
_ ae for the year-to-date was also a gain of 13 per cent. 60 AE a | | 
Page 2 Retail sales in April increased 1 per cent above 
in March and 15 per cent above sales in April 40 ‘= | 40 
Bank debits declined 1 per cent from March in ” ' LLL 20 


April, but increased 5 per cent from April 1952. 1944 1946 1948 1950 1952 1953 
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COMPARISON OF MOVEMENTS 
(Continued from Page 1) 
times as much. Only Illinois approaches Ohio; and it has 
about half again as much relative variation. 

The table indicates that manufacturing absorbs relative- 
ly more of Ohio’s labor force than it does of the nation’s. 
Whereas Ohio’s total covered employment in 1951 was 
6.74 per cent of the national total, Ohio’s covered manu- 
facturing employment was 8.23 per cent of its counter- 


Number of Workers Covered by Unemployment 
Compensation Laws, Ohio and United States, 
Selected Years, 1939-1951 
(in thousands ) 


1989 194119481946 194819491961 


Total ... 21,8378 26,814 30,828 380,234 388,088 381,695 384,858 
843 960 891 894 


Mining ... 835 951 894 
Contract 
Constr. . 960 1,602 1,454 1,505 2,008 1,879 2,804 
er 9,732 12,995 17,288 14,850 15,183 14,010 15,940 
Transp., 
Pub. Util. 1,611 1,794 1,868 2,252 2,527 2496 2,624 
Wholesale, 

5,374 6,227 6,943 17,227 8,107 8,020 8,467 
Fin., Ins., 


1,049 1,175 1,124 1,806 1,452 1,469 1,592 
2,648 2 


2,072 2,019 2,216 2,078 2,849 
Mining ... 26.8 31.6 28.6 28.2 $1.2 27.5 25.1 
Contract 


91.4 102.6 1100 182.2 147.1 145.6 1651.1 
Mise. .. 4 2 2.7 8.5 3.9 
Ohio—As % of 
U. S.— 6.54 6.71 6.72 6.68 6.70 6.56 74 
Mining 8.30 3.32 3.20 3.85 3.25 3.09 2.81 
Contract 
Constr. 5.23 5.39 4.62 5.93 5.54 5.57 5.65 
7.65 7.87 7.85 8.06 8.17 7.94 8.23 
= Util. 6.31 5.46 4.98 5.03 5.08 5.04 6.26 
e, 
Ret. 6.42 6.41 6.11 6.04 6.06 6.10 6.07 
Fin., Ins., 
Real Es 4.82 4.82 4.66 4.66 4.69 4.70 4.70 
Services 5.30 6.15 6.01 5.00 5.19 5.21 5.20 
Biss. 3 2.90 2.50 3. 2.59 


1 Includes covered agriculture, forestry, and fishing, and firms not other- 
wise or not yet classified. Agriculture, forestry and fishing were about 
0.2 per cent of covered employment in 1951. 


Source: —— States Department of Labor, Bureau of loyment 
Securi Handbook of Unemployment Insurance, 
Data (1982), Table C-1. 
NOTE: The years in the table were chosen to represent diverse eco- 
nomic conditions and different labor market situations. The year 1939 
is representative of considerable unemployment, following a severe re- 
cession. 1941 is representative of rising levels of economic activity with 
rate yment still p 1943 is representative of a tight 
labor market with manpower controls in which a is virtually no un- 
employment; 1946 is representative of the early stages of conversion 
from a controlled wartime economy to a “free” market economy and 
includes moderate levels of unemployment; 1948 is representative of 
high peacetime prosperity with very little unemployment other than 
oe unemployment; 1949 is representative of a mild peacetime 
recession with moderate unemployment; 1951 is representative of a 
relatively tight labor market and defense mobilization without man- 
power controls. 


part in the United States. The table also shows that 
employment in covered manufacturing varies slightly 
more with business fluctuations in Ohio than it does 
in the nation. This is reflected in the fact that the Ohio 
figure as a per cent of the national figure rises in pros- 
perity and declines in recession. This variation from the 
national pattern is very limited, however, the range of 
the per cent that Ohio is of the United States being less 


than 0.6 of a percentage point. When one considers the 
concentration of the so-called cyclically sensitive heavy 
and primary industries in Ohio manufacturing this stable 
relationship is remarkable. 

Total covered employment in Ohio is more stable in its 
relationship to the national total than is Ohio manufactur- 
ing employment to its national counterpart because of 
four other industry groups, which together account for 
about 37 per cent of Ohio’s covered employment. The in- 


Number of Workers Covered by Unemployment 
Compensation, Ohio and United States, 
Selected Years, 1939-1951 


UNITED STATES OHIO 


MILLIONS OF WORKERS MILLIONS OF WORKERS 


3 
30 UNITED 


20 2 


OHIO 


1939 1941 1943 1946 1948 1949 195! 


Source: Accomponying teble 


dustries are, in the order of amount of employment pro- 
vided: wholesale and retail trade; services; transporta- 
tion, communication, and other public utilities; and fi- 
nance, insurance, and real estate. These four industry 
groups demonstrate marked stability in the relationship of 
Ohio covered employment to United States covered employ- 
ment. When the relationship is expressed as a per cent 
none of them shows a range of more than 0.48 of a per- 
centage point. Finance, insurance, and real estate as a 
group has a range of only 0.16. 

Not only do covered employment movements in these four 
Ohio nonmanufacturing industries closely parallel their 
national counterparts, but such variation as occurs from 
this parallel is offset by the variation in the parallel for 
covered manufacturing employment. All four of these 
industry groups have less cyclical employment variation 
in Ohio than they do nationally. Thus, Ohio employment in 
these segments of the covered labor force as a per cent of 
national employment in the same segments is highest in 
recession years and lowest in years of peak prosperity. 
The net effect of this less-than-national variation in non- 
manufacturing employment is to off-set the more-than- 
national variation in manufacturing employment and cause 
total covered employment in Ohio to parallel that of the 
nation in good and bad years. 

This stable relationship is significant for many economic 
and business research problems in which projections or 
generalizations about the Ohio and the United States 
economy are to be made. It is especially useful in that it 
strongly suggests that Ohio can use national data for 
many of its analyses and feel relatively sure that the 
conclusions drawn from them will be pertinent to the 
local situation. 

Paut G. CRAIG 
Department of Economics 


: 
: Real Est.. 
Services ... 
: 
Constr. . 50.2 863 67.2 892 111.2 104.7 130.2 
Mig (144.5 1,022.3 1,356.6 1,156.8 1,286.7 1,112.9 1,812.1 
ansp. 
Pub. Util. 85.6 97.9 98.1 118.2 127.0 125.8 188.0 
Wholesale, 
re Trade 344.8 899.0 863.0 486.56 491.4 489.3 6518.9 Pe) 
n., ins., 
Real Est. 50.7 56.6 652.4 60.8 681 69.1 14.9 


